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Our Climate Action

¶ The role of insurance ïfinancial stability, recovery, covering residual risk

¶ Climate Change; an insurance industry perspective:

¶ Our Public Statement

¶ A warming climate, more catastropheôs, more damage

Å ICAôs Climate Action work ïAn insurable Australia

¶ Project Resilience

¶ Strategic intent ïaffordable insurance, a resilient built environment

Increasing the Resilience of the Built Environment

Climate Change Action2

ñA two degree world might be insurable, but a 

four degree world would certainly not beò

(Henri de Castries, AXA 2015)



The world is warming

The Insurance industry acknowledges the science; see our public statement

Flood Resilient Guide Launch3



Worldwide Extreme Weather Catastrophes are increasing
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Rainfall events are increasing

Greater precipitation leads to increased flooding
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Industry Activity ïAll Catastrophe (CAT) Events 

8 significant events nationally since Summer 2020

393k claims lodged with an acceptance rate of >98%

Average claim cost of $18k with a total incurred value of $7.27bn

Cyclone Seroja in April 2021 resulted in 4.7k claims for the Industry. 

The estimate for this event is still being assessed and early 

estimates put it at circa $112M.






